STANDARD OIL AND WALL STREET     65

five or six per cent, they had been educated in a
different school They meant to make, if possible*
as large profits in the investment of their surplus
cash as they had been accustomed to make in
their own line of business But to make money
at so rapid a pace called for the same shrewd,
superior business methods that had been followed
in the oil business To discerning men, it was clear
that ultimately these other enterprises into which
Standard Oil put its funds must be controlled or
dominated by Standard Oil William Rockefeller
had anticipated this development to some extent
years before when he became active in the financial
management of the Chicago, Milwaukee and St
Paul Railroad But it was not until after the
panic of 1893 that he and his associates began to
reach out aggressively to control the destinies of
many corporations

When m 1897, Edward H. Harnman and Kuhn,
Loeb and Company agreed upon the reorganiza-
tion of the Union Pacific, as will be narrated in
a subsequent chapter, they decided to finance the
undertaking through the City Bank They chose
this bank because the Union Pacific reorganization,
involving a payment of over $45,000,000 in cash